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EDITOR’S NOTE
It came late, but with such
vigor. This summer is a stark
reminder of the large-scale
impact human activity is
having on our environment,
and not in a positive way. We
have witnessed a colossal
change in weather patterns
during our lifetimes, making it
very painful to realize what
kind of abode we are leaving for
our posterity.

Interestingly, while everyone is
aware of climate change, only a
few are willing to take action.
We should remind ourselves
that, to this day, we have
discovered only one place to
live: planet Earth.

We hope everyone enjoyed Eid
al Azha with usual fervor. We
also hope the real spirit of
sacrifice will prevail in our daily
lives as well.
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THIRD ICBA HELD

April 25, 2024: Under the leadership of Prof Dr
Muqqadas, IBA, PU organized 3 International
Conference on Business Administration at PU
Auditorium. Alumni was amply represented
through its President, Mr. Zoraiz Lashari, General
Secretary, Mr. Asif Gilani, VP, Mr. Abid Saeed,
Treasurer, Mian Waqas, Mr. Zain, JS, Dr. Fouzia,
Sheikh Omer, Mr. Abdul Rehman and Mr. Raza
Saeed. Dr Sania Zahra was the chief organizer of
the event which was inaugurated by Mr Farrukh
Naveed (alumnus), Secretary Higher Education

Department, Government of the Punjab.
... more on page 3




SECOND INDUSTRIAL VISIT ARRANGED BY
THE ALUMNI ASSOCIATION

June 7, 2024: The Alumni Association,

in collaboration with the Institute of Business

Administration, arranged the second Industrial visit to PEL Industries, Ferozepur Road, Lahore
for the eight semester students of BBA. A large number of students along with two of their faculty
members, Dr Danish and Ms Tahira Nisar visited PEL. Students were briefed about various
management aspects of the plant and given a detailed tour of the premises.

Event Management Committee was instrumental in arranging the visit. The first visit was to US

Apparel, Lahore.
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IBA, PU ORGANIZED
JOB FATR

We are thrilled to share the incredible
success of the recent job fair held at IBA
on Feb 14, 2024, where many leading
companies came forward to connect with
the brightest young minds. The event
was a vibrant hub of opportunities,
networking, and career advancement,
reflecting the dynamic synergy between
academia and industry. Looking forward
to seeing the amazing career paths that
emerged from this inspiring event!
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MOU between PU and Haler for “Haier Scholarship Program”
catalyzed by Mr. Hamayoun Bashir (MBAE 2007-09)
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Highlights of 3" ICBA held on 25" April. 2024
IBA achieves another milestone with the holding of 34 International Conference on
Business Administration. This Conference focused on "Green Climate, Business, and
Sustainable Growth: A Way Forward." The event brought together scholars,
researchers, and practitioners to discuss sustainable business strategies and their
long-term benefits. Very informative papers on current topics were presented by

Director. IBA meets the Executive
Committee

June 7, 2024: A very fruitful session was held
between the faculty of the IBA, PU, led by Prof Dr
Muqqgqadas Rehman and the Executive Committee
of the Alumni Association, led by Mr. Zoraiz
Lashari. Student welfare and the enhanced
involvement of the Association in IBA’s activities
was deliberated in detail. Director IBA, while
emphasizing the need for enhanced support from
the Association highlighted various of her
initiatives including Daycare Centre, Revival of
Endowment Fund, and International Conferences.

Members Executive Committee renewed their
commitment towards all the initiatives and also
briefed about various steps like Lecture Series and
Industrial visits for the students.

Dr Humaira Asad, Dr Muhammad Ali (SVP), Mr.
Asif Gilani, Mr. Zain Qureshi, Mian Waqas, Sheikh
Omer, Chaudry Abdul Rehman, Mr. Raza Saeed,
Mr. Bilal Ahmed, Mr. Hamid Raza & Ms. Fariha
Hussain were also present during the meeting. It
was agreed to continue with such collaboration in
future as well.

both Pakistani and foreign
scholars. All the participants
welcomed the great initiative
taken by the Director, IBA.
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A perspective on Budget 2024 25
- Mian Waaas (MBAE 2005-07)

The Budget 2024 25 gives mixed signals
to the economy. With setting ambitious
targets such as sharp increase of 48% in
direct taxes, a seemingly implausible
inflation of 12%, a historically low 5.9%
fiscal deficit and a growth target of 3.6%,
the government has to take extra-
ordinary fiscal measures during the year
if they intend to really aim for achieving
these targets.

Talking about the businesses,
construction industry has to suffer a
further jolt with tightening of noose
around the property owners with
increased taxation and enhanced prices
of inputs like cement. This is besides the
unfavourable news of increase in
Petroleum Levy from Rs 60 per litre to Rs
70 per litre and enhancement of
minimum wage, which has its profound
impact on practically every business in
the economy.

It is argued by many that donor
propelled measures were to be accepted
by the government without any political
considerations. Pakistan’s financial
managers are eyeing on a bailout
package of $8 billion from IMF under the
Extended Fund Facility. And everyone of
us knows that with foreign loan come the
conditionalities. But this loan is
essential for the economy at this point.
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The sector which is growing despite such
difficult times is the banking sector.
With circular debt in energy sector
looming near a whooping Rs 3 trillion
and government borrowing heavily from
the banks (a target of Rs 5.42 trillion
during the budget 2024 25), it is
expected that the banking sector would
further flourish at the ruins of
businesses.

When FBR strangles its snare around
non-filers, there is likelihood of
reduction in their numbers, but whether
this brings any positive outcome on the
revenue is yet to be researched in light of
so many withholding taxes already in
place.
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Mian Waqgas is an entrepreneur working
in a family business. He is also an expert
in personal tax matters. He has two
degrees from IBA, one on Finance and the
second in HR.
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